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February 2010 Automotive Update: Big Change Ahead

ECONOMY CONTINUES TO SURPASS
EXPECTATIONS




"Americans are apt to be unduly
Interested In discovering what
average opinion believes average
opinion to be.”

John Maynard Keynes
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The Turn

New Single Family Home Sales vs. U.S. Lt. Vehicle Sales
(3 month moving average)
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A Wicked Labor Market

Recessionary Employment Growth Comparison

Start of
- Recession

_ [ XN
[/ 7=

% Change YOY

N\
\ vl

| —

Souce: BLS/Autoconomy

NOONIIRON R PR PRSPPI R R PR

= ay ‘07 - Present =——Jan 81 -Dec 84 Forecast =——Jan'53 -Dec 'S6 Feb'57 -Jan ‘61 May 73 - Apr 77

=

Autoconomym © 2009 Autoconomy LLC




U.S. Employment (Quarter Over Quarter Difference)
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Look for a Top in Unemployment

US Lt. Vehicle Sales vs. Unemployment

US Unemployment Rate
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U.S. Nonfarm Productivity (Output Per Hour)
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U.S. Lt Vehicle Recession Comparison
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The Automakers
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The Market Share Funnel

U.S. Market Share by Automaker
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2009 % Change vs. 2008 (U.S. Auto Sales by Company)
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